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INNOVATION AND TECHNOLOGY AS DRIVERS FOR ENABLING THE SOLUTION ¢ SP Ventures —

Consolidating our position as the leader in
AgFood LATAM
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Growing demand for food will challenge farming

THAT WILL HAVE TO REINVENT ITSELF IN ORDER TO MEET THIS DEMAND
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Food demand will rise by

2000

60-80% by 2050

Farmers will have to grow more

food in the next 30 years than

they have in the last 8,000 with

less arable land, climate change
and fewer workers
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1 Source: Our World in Data; World Population Growth 1750 to 2010; 2 Source: https.//flushtheblog.co.uk/2018/07/29/food-shortages-coming/
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Agribusiness outperforms Brazil GDP

AGRIBUSINESS GREW 35% VS 8% BRAZILIAN GDP IN 10 YEARS

ACCUMULATED SECTOR PERFORMANCE / YEAR-BY-YEAR EXPANSION (%)

<

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025E

e GDP AGRIBUSINESS  e=mm=GDP BRAZIL

Technology applied to agribusiness has helped to improve processes, reduce costs and
significantly increase efficiency, presenting strong results in recent years

Source: IBGE, CNA and Cepea USP
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Agribusiness is the backbone of Brazil's trade performance

WITHOUT AGRIBUSINESS, BRAZIL WOULDN'T HAVE A TRADE SURPLUS

BRAZIL'S TRADE BALANCE FROM 2010 TO 2024 (IN USS$ BILLIONS)
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Technology applied to agribusiness has helped to improve processes, reduce costs and
significantly increase efficiency, presenting strong results in recent years

Source: IBGE, CNA and Cepea USP
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The Agribusiness Giant

AGRIBUSINESS REPRESENTS 25% OF BRAZILIAN GDP

BEEF POULTRY  CORN SUGAR Oj‘j"égE PORK COFFEE  COTTON
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PRODUCTION

Brazil is the world’s biggest exporter of 7 of the most relevant
internationally traded crops, and number two in corn

Source: USDA 2024
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The Most Dynamic Agri Ecosystem, A Global Benchmark

UNIQUE CONDITIONS IN BRAZIL HAVE CREATED A SCIENTIFIC ECOSYSTEM THAT IS ESSENTIAL TO GLOBAL FOOD SECURITY

' 2-3 growing N 80% of global In the 1970s, Embrapa
seasons per @ biodiversity located transformed soybeans into a
year tropical crop

in tropical regions

v Crop-livestock- Accelerated ESALQ's technology
@%@ Forestry erosion due to R o osystem Focused on
integration heavier rainfall AgFood in Piracicaba/SP

Native pests =4\ Greater soil @ Universities playing a
== diversity (@ rundamental role in R&D

and diseases
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variationin variable
photoperiods microclimates
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The Breadbasket of

the World @

A fast-growing domestic
biologicals industry

Tropical agriculture is an operationally complex agricultural system




Brazilian Agribusiness: A Global Productivity Machine

§ SPventures
Agribusiness

BRAZIL HAS INCREASED GRAIN PRODUCTION BY +507% OVER THE PAST 40 YEARS, WHILE EXPANDING CULTIVATED AREABY ONLY +111%
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Source: Prof. Marcos Fava Neves and Vinicius Cambauva based on Companhia Nacional de Abastecimento (Conab) 2nd crop (Safrinha): 2nd- and 3rd-crop plantings + winter crops (oats, canola, rye, barley, wheat, and triticale).
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One of the most experienced AGFOOD tech team in LATAM

WITH DEEP OPERATING, FINANCING, CONSULTING AND PE/NC AGFOOD EXPERIENCE - TEAM HAS TRACK-RECORD OF 50+ INVESTMENTS

FRANCISCO JARDIM
Managing Partner

+17 Years of VC Experience

Experience

SP Ventures
- Partner (Since 2013)
Fundo Criatec

ABA Brasil Trading

-Cofounder & Partner (2005-2007)
FAMA Investimentos

-Sales (2004-2005)

Banco Santos

-Junior Sales Manager (2003-2004)

@
SAINT LOUIS ;r'atcc) FAMA‘ nvestimentos

rrrrrrrrrr

-

-Regional Fund Manager SP (2007-2013)

FELIPE GUTH
Partner

+11 Years of VC Experience

Experience

SP Ventures

- Partner (Since 2018)
-Associate (2016-2018)
-Analyst (2013-2016)
Hexacath do Brasil
-Sales (2011-2013)

ST

ANBIMA

v Domain expertise: +44 Years experience in LATAM Agribusiness

v Complementary skillset: Venture Capital, Private Equity,

Investment Banking, “Big Ag” Multinational

ARIADNE CABALLERO )
Partner

+10 Years AG & VC Experience

Experience

SP Ventures

- Partner (Since 2019)

Syngenta

- Digital Ag Lead Global (2018-2019)

- Digital Ag. Lead Latam (2017-2018)
-Field Force Effectiveness (2012-2017)
-Project Manager (2010-2012)

Volvo

-National Sales Manager (2005-2007)
GE Capital

-Dealer Account Manager (2007-2008)
-Jr. Underwriter

Tecnaldeic g A T ‘
ézLxlnth??é:fcv Syngenta ‘vowo’ @ GE Capital

ALEXANDRE STEPHAN \
Partner

+12 Years PE & VC in Agfood

Experience

SP Ventures

- Partner (Since 2018)

Aqua Capital PE

- Director (2016-2018)

- Associate (2013-2015)
Santander Investment Banking
-Associate (2007-2011)

[bmec INSEAD [aqual IBGC

nstitules Brasileiro de
Governanca Coparaiiva J

v Consolidated team with strong synergy capture by leveraging each

partners’ strengths and knowledge depths

v'  Past the 1st Fund Investment Cycle investing together



Talent: the foundation for long-term investing success
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Team

WITH DEEP OPERATING, FINANCING, CONSULTING AND PE/NC AGFOOD EXPERIENCE - TEAM HAS TRACK-RECORD OF 50+ INVESTMENTS
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Office Manager Head of ESG Principal Principal
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PEDRO JABALI JOAO MARCHESAN BEATRIZ BONETTO
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A leading Ag & Food Tech investor in Latin America

WE BELIEVE SP VENTURES HAS ESTABLISHED ITSELF AS THE LEADING AGTECH INVESTOR IN LATIN AMERICA, BRINGING TOGETHER KEY
INDUSTRY PLAYERS TO BUILD A ROBUST AGRICULTURAL INNOVATION ECOSYSTEM.

§ SPventures

Current LPS
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Outstanding network

A
N SPventures
AgVentures

WE INVESTED +$45 MILLION ACROSS PORTFOLIO COMPANIES, ACTING AS CATALYTIC CAPITAL THAT HELPED THESE COMPANIES RAISE

OVER $300 MILLION FROM THE MARKET.
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Our investing landscape in the AGFOOD value chain e

% LOGISTICS

* CLIMATE RESILIENCY CIRCULAR ECONOMY

FINANCIAL SERVICES * ARTIFICIAL INTELLIGENCE

BIOTECH AG DIGITAL AND OTHERS FOODTECH "
.............................................................................................................................. E.............................................................................................................................. “24
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OSSO ST s OIS OIS 5
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IélﬁJ SOFTWARE 39 SATELLITE IMAGERY FOR IOT FOR FOOD QUALITY CONTROL N
S % HIGH PERFORMANCE : : YIELD ANALYSIS : s
|: FERTILIZERS & INOCULANTS 5 SOIL ANALYSIS % E-TRADING, AG-FINTECHS & FOOD TRACEABILITY %
v PLANT GENETICS AND NEW TRAITS [B * DRONE/UAV MAPPING : : GROCERY &
o : : % AG MARKETPLACES : %
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Robust & Diversified Dealflow Machine

1,335

105

53

49

aligned with

Invested
mandate?

Deep dive Term sheet

1: Cumulative number of opportunities sourced and tracked over time; 2: Startups identified and categorized within SPV’s core verticals — Agtech and Food & Beverages (F&B); 3: Startups engaged through initial
conversations or ongoing discussions; 4: Companies selected for detailed assessment of their business model, market, or technology, whose materials are subsequently reviewed by the Investment Committee
(IC); 5: Startups advancing to formal investment negotiations — Term Sheet (T.S.); 6: Active investments made up to September 2025

14

W Source: SP Ventures



Financial returns and value creation

FINANCIAL RETURNS CAN AND SHOULD BE ACCOMPANIED BY RESPONSIBLE ACTION AND VALUE CREATION

N
N SPventures
AgVentures Il

SP Ventures’

e _J . [ ] ]
AGV Il Portfolio’s social, environmental and geographic impact Social Profile
LIVES IMPACTED IMPACTED HECTARES
62) > ©
080 533 ®<D 54 Partners Emol
== thousand Million Investees Emplovees A
lives hectares
< Argentina 4 490
@ & Brazil 11 701
LOANS EVALUATED TO FARMERS IMPACTED ) Canada ’ 20

S&M FARMERS

s\}-(—{%s 423 (-} México 1 27
5
Us Million with female co-founders

women
VOLUME OF AVOIDED SHARED @ in Senior
leadership

CHEMICALS AND KNOWLEDGE
FERTILIZERS =

x 436
& 786k | 2 s

TON content

of women
composing the teams
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Source: SP Ventures Impact Report



§SPventures

Quality Portfolio

ALL COMPANIES CONTRIBUTE FIGHTING CLIMATE CHANGE WHILE GUARANTYING FOOD SAFETY GLOBALLY

CLIMATE CHANGE SUSTAINABLE LAND USE EMPOWERMENT FOOD SAFETY TRACEABILITY FOOD WASTE AVOIDANCE

GENICA v v v
= Agrofy v v
OLeaf v v v
& traive v v
Frizata v v v v
verge v v v
o v v v
O aegro v v v
goflu»: v
A ] v v v v v v
MO.SS v v
decoy v v v
Weraor v v v v
ADVANCE v v v
@rural v v
& puna v v v
< arado v v v v v
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Fundraising Status

FUND IIl VINTAGE PROMISES TO BE BEST EVER

FIRST CLOSING SECOND CLOSING THIRD CLOSING

Investment Done

§SPventures

AGV 1l
Fundraising

Investment Almost Done Hot Pipeline

Investors Investors 10 Potencial LPS
— L = _—
A.ncco ¢ —
A FIMC cHeckzg .8 ) OPEN SOCIETY \3 IDB v 4 Corps/CVC
[+] il JICA’ FOUNDATIONS W/ 7="% v 5DFIS
Fac minerva = v" 1 Familly Office
wocp | E ..... foods — 2N\ e v o ror
- = il @ Manuelita ([ nees’r &8lorads
n . BASF -_— Bla'PO ;E?n:?or}sociatméxico
.
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AG Ventures lll product

REPLICATING WINNING RECIPE OF FUND I

FUND AgVentures Il Climate Investment Fund

FUND MANAGER SP Ventures

FUND TARGET AgVentures Il will invest in mission-driven high growth tech companies in Seed &
Series A stages that are leading the transformation of Food production in Latin America towards a
lower carbon and climate resilient value-chain

18 - 22 Firms

PORTFOLIO SIZE

PERIOD

10-year Fund: 5-year investment period & 5-year exit period

USD80MM (Hard cap USD120MM)

TARGET COMMITTED CAPITAL

MGMT FEES 2,0% p.a. (during investment period over total committed capital & during exit period
over total deployed subtracted by write-offs )

PERFORMANCE FEES 20% of what exceeds 8% a.a.

18
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SP VENTURES GESTORA DE RECURSOS LTDA

Francisco Jardim
francisco@spventures.com.br
+55 11 96070-9494

Pais de Aradjo street, 29, Itaim Bibi, 14° floor, CEP: 04531-090, Sao Paulo, SP, Brazil.

This presentation is for informational purposes only and does not constitute or form any part of any offer for sale or subscription of, or solicitation of, any offer to buy or
subscribe for any securities of SP Ventures Ltda.. Ag Ventures Il Investment Fund (“Company”) or any of its portfolio companies nor shall it or any part of it form the basis of, or
be relied on in connection with, any contract, commitment or any investment decision whatsoever in the United States or in any other jurisdiction. The summary information
herein does not purport to be complete. The information in this presentation should not be relied upon as any representation or warranty, express or implied, of the Company.
No reliance should be placed on the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. The information is subject to
change without notice.

The past performance of the Company is not necessarily indicative of its future performance. This presentation may contain statements that constitute forward-looking
statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or current expectations of the Company or its officers with
respect to the results of business operations and financial condition, industry, environment and future events and plans of the Company. Such forward-looking statements are
not guarantees of future results, performance or achievements. Actual results, performance or achievements of the Company may differ from those expressed in the forward-
looking statements as a result of various factors and assumptions. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and
depend on circumstances that may or may not occur in the future. In light of these risks and uncertainties, actual events, results and developments could differ materially from
those expressed or implied by the forward-looking statements. Reliance should not be placed on these forward-looking statements, which reflect the view of the Company or its
officers as of the date of this presentation only. The Company does not undertake any obligation to update or revise any of the forward-looking statements, whether as a result
of new information, future events or otherwise.

None of the Company or any of its respective affiliates, advisers or representatives shall have any liability whatsoever for any loss howsoever arising, whether directly or
indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

Neither this presentation nor any of its contents may be used without the prior written consent of the Company.
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