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Track RecordOur History
INNOVATION AND TECHNOLOGY AS DRIVERS FOR ENABLING THE SOLUTION
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SP Ventures →
Leading Brazilian VC Firm 

✓ Raised AgVentures I – final close at 

(R$105 m) 

✓ Top 5 (2014-15) largest early-stage VC 

funds in Brazil  from diversified LP 

base

✓ Sector-directional fund with 70% 

exposure in Ag

Early years SP Ventures

✓ Won bid to manage CRIATEC-SP |

✓ Created own proprietary deal 

analysis methodology

✓ Implemented portfolio 

monitoring & value add system

SP Ventures →
Leading AGFood LATAM VC 
Firm

✓ Raised AgVentures II – final 

close at (U$ 58 m) 

✓ Top Rated AgFood 

centric early-stage 

VC fund in Latam

Deals 

49

SP Ventures →
Consolidating our position as the leader in 
AgFood LATAM

2029

✓ Second close of AgVentures 

III at ~US$ 46 million

✓ On track to raise US$ 80 

million

✓ Already deploying

Deal 5
Sector: 

Genetics

In DD

Deal 6
Sector: 

Peptides

In DD

Deal 7
Sector: AI 

supply chain

In DD



Track RecordGrowing demand for food will challenge farming
THAT WILL HAVE TO REINVENT ITSELF IN ORDER TO MEET THIS DEMAND
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The Future of 
Agriculture

Precision Agriculture

21th Century

Traditional Agriculture
BC to 18th Century

Conventional Agriculture
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Food demand will rise by 

60-80% by 2050

Farmers will have to grow more 

food in the next 30 years than 

they have in the last 8,000 with 

less arable land, climate change 

and fewer workers

1 Source: Our World in Data; World Population Growth 1750 to 2010; 2 Source: https://flushtheblog.co.uk/2018/07/29/food-shortages-coming/



Agribusiness

Technology applied to agribusiness has helped to improve processes, reduce costs and
significantly increase efficiency, presenting strong results in recent years
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Agribusiness outperforms Brazil GDP
AGRIBUSINESS GREW 35% VS 8% BRAZILIAN GDP IN 10 YEARS
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Agribusiness
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Agribusiness is the backbone of Brazil’s trade performance
WITHOUT AGRIBUSINESS, BRAZIL WOULDN’T HAVE A TRADE SURPLUS

Source: IBGE, CNA and Cepea USP

Technology applied to agribusiness has helped to improve processes, reduce costs and
significantly increase efficiency, presenting strong results in recent years
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Agribusiness
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The Agribusiness Giant
AGRIBUSINESS REPRESENTS 25% OF BRAZILIAN GDP

Brazil is the world’s biggest exporter of 7 of the most relevant 

internationally traded crops, and number two in corn
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Agribusiness
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The Most Dynamic Agri Ecosystem, A Global Benchmark
UNIQUE CONDITIONS IN BRAZIL HAVE CREATED A SCIENTIFIC ECOSYSTEM THAT IS ESSENTIAL TO GLOBAL FOOD SECURITY

2–3 growing 
seasons per 
year

Crop–livestock–

forestry 

integration

Native pests 

and diseases

Latitudinal 

variation in 

photoperiods

80% of global 

biodiversity located 

in tropical regions

Accelerated 

erosion due to 

heavier rainfall

Greater soil 
diversity

Diverse and 
variable 
microclimates

In the 1970s, Embrapa 
transformed soybeans into a 
tropical crop

ESALQ’s technology 
ecosystem focused on 
AgFood in Piracicaba/SP

Universities playing a 
fundamental role in R&D

A fast-growing domestic 
biologicals industry

Tropical agriculture is an operationally complex agricultural system

The Breadbasket of 
the World



Agribusiness
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Brazilian Agribusiness: A Global Productivity Machine
BRAZIL HAS INCREASED GRAIN PRODUCTION BY +507% OVER THE PAST 40 YEARS, WHILE EXPANDING CULTIVATED AREA BY ONLY +111%

Source: Prof. Marcos Fava Neves and Vinícius Cambaúva based on Companhia Nacional de Abastecimento (Conab) 2nd crop (Safrinha): 2nd- and 3rd-crop plantings + winter crops (oats, canola, rye, barley, wheat, and triticale).



Team
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One of the most experienced AGFOOD tech team in LATAM

WITH DEEP OPERATING, FINANCING, CONSULTING AND PE/VC AGFOOD EXPERIENCE  - TEAM HAS TRACK-RECORD OF 50+ INVESTMENTS 

FRANCISCO JARDIM ALEXANDRE STEPHANARIADNE CABALLEROFELIPE GUTH

Managing Partner Partner Partner Partner

+17 Years of VC Experience +11 Years of VC Experience +10 Years AG & VC Experience +12 Years PE & VC in Agfood

Experience Experience Experience Experience

• SP Ventures

- Partner (Since 2018)
• Aqua Capital PE

- Director (2016-2018)
- Associate (2013-2015)

• Santander Investment Banking
-Associate (2007-2011)

• SP Ventures

- Partner (Since 2019)
• Syngenta

- Digital Ag Lead Global (2018-2019)
- Digital Ag. Lead Latam (2017-2018)
-Field Force Effectiveness (2012-2017)
-Project Manager (2010-2012)

• Volvo 
-National Sales Manager (2005-2007)

• GE Capital
-Dealer Account Manager (2007-2008)
-Jr. Underwriter

• SP Ventures

- Partner (Since 2018)
-Associate (2016-2018)
-Analyst (2013-2016)

• Hexacath do Brasil
-Sales (2011-2013)

• SP Ventures

- Partner (Since 2013)
• Fundo Criatec

-Regional Fund Manager SP (2007-2013)
• ABA Brasil Trading

-Cofounder & Partner (2005-2007)
• FAMA Investimentos

-Sales (2004-2005)
• Banco Santos

-Junior Sales Manager (2003-2004) 

✓ Domain expertise: +44 Years experience in LATAM Agribusiness

✓ Complementary skillset: Venture Capital, Private Equity, 

Investment Banking, “Big Ag” Multinational 

✓ Consolidated team with strong synergy capture by leveraging each 

partners’ strengths and knowledge depths

✓ Past the 1st Fund Investment Cycle investing together 



TeamTalent: the foundation for long-term investing success 
WITH DEEP OPERATING, FINANCING, CONSULTING AND PE/VC AGFOOD EXPERIENCE  - TEAM HAS TRACK-RECORD OF 50+ INVESTMENTS 
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RENATA FERNANDEZ

Office Manager

JULIANA DE PODESTÁ

Head of ESG

PEDRO JÁBALI

Associate

VANESSA BELLO

Principal

BEATRIZ BONETTO

Analyst

HENRIQUE ZANUZZO

Principal

JOÃO MARCHESAN

Associate

FRANCISCO JARDIM

Managing Partner

ARIADNE CABALLERO

Partner

FELIPE GUTH

Partner

ALEXANDRE STEPHAN

Partner



Source: SP Ventures
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US$ 130+ MM
ASSETS UNDER
MANAGEMENT

Current LPS

Current LPsA leading Ag & Food Tech investor in Latin America
WE BELIEVE SP VENTURES HAS ESTABLISHED ITSELF AS THE LEADING AGTECH INVESTOR IN LATIN AMERICA, BRINGING TOGETHER KEY 
INDUSTRY PLAYERS TO BUILD A ROBUST AGRICULTURAL INNOVATION ECOSYSTEM.



AgVentures IIOutstanding network 
WE INVESTED +$45 MILLION ACROSS PORTFOLIO COMPANIES, ACTING AS CATALYTIC CAPITAL THAT HELPED THESE COMPANIES RAISE 
OVER $300 MILLION FROM THE MARKET.

LPs Corps

Agfocus Generalist VC

✓ 7 out of 17 deals with LPs co-investments
+ ongoing negotiations

✓ 18 co-investments completed in
partnership with LPs

✓ Every deal done by international AG VCs in the
region have SPV in the captable

✓ Go-to ag co-investor in the region of most
generalist VCs
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Series A Series B Series C Series A Series ASeries B Series A

Seed

Series C Series A Series A Series A

Series A

Series A

Seed Seed

Seed



Investment 
StrategyOur investing landscape in the AGFOOD value chain
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AgVentures IIRobust & Diversified Dealflow Machine

3,669
1,335

1,200
105 53 49

Mapped1 aligned with 
mandate2

Call3 Deep dive Term sheet Invested

1: Cumulative number of opportunities sourced and tracked over time; 2: Startups identified and categorized within SPV’s core verticals — Agtech and Food & Beverages (F&B); 3: Startups engaged through initial 
conversations or ongoing discussions; 4: Companies selected for detailed assessment of their business model, market, or technology, whose materials are subsequently reviewed by the Investment Committee 
(IC); 5: Startups advancing to formal investment negotiations — Term Sheet (T.S.); 6: Active investments made up to September 2025

Source: SP Ventures
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Source: SP Ventures Impact Report

Published 
content

SHARED 
KNOWLEDGE

LOANS EVALUATED TO 

S&M FARMERS

IMPACTED HECTARESLIVES IMPACTED

thousand
lives

533
Million

hectares

54

423
U$ Million

171K
Farmers

FARMERS IMPACTED

VOLUME OF AVOIDED 
CHEMICALS AND 

FERTILIZERS

786k
TON

AGV II Portfolio’s social, environmental and geographic impact
SP Ventures’ 

Social Profile

436

Investees Employees

Argentina 4 490

Brazil 11 701

Canada 1 20

México 1 27

AgVentures IIFinancial returns and value creation
FINANCIAL RETURNS CAN AND SHOULD BE ACCOMPANIED BY RESPONSIBLE ACTION AND VALUE CREATION



16

CLIMATE CHANGE SUSTAINABLE LAND USE EMPOWERMENT FOOD SAFETY TRACEABILITY FOOD WASTE AVOIDANCE

✓ ✓ ✓

✓ ✓

✓ ✓ ✓

✓ ✓

✓ ✓ ✓ ✓

✓ ✓ ✓

✓ ✓ ✓

✓ ✓ ✓

✓

✓ ✓ ✓ ✓ ✓ ✓

✓ ✓

✓ ✓ ✓

✓ ✓ ✓ ✓

✓ ✓ ✓

✓ ✓

✓ ✓ ✓

✓ ✓ ✓ ✓ ✓

AgVentures IIQuality Portfolio
ALL COMPANIES CONTRIBUTE FIGHTING CLIMATE CHANGE WHILE GUARANTYING FOOD SAFETY GLOBALLY
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AGV III 
FundraisingFundraising Status

FUND III VINTAGE PROMISES TO BE BEST EVER 

FIRST CLOSING SECOND CLOSING

Investment Done

22  M USD 24  M USD 64 M USD

Investors 10 Potencial LPSInvestors

SECOND CLOSING THIRD CLOSING

Investment Almost Done Hot Pipeline

✓ 4 Corps/CVC
✓ 5 DFIS
✓ 1 Familly Office
✓ 2 FoF



18

Product 
OverviewAG Ventures III

REPLICATING WINNING RECIPE OF FUND II

FUND ——— AgVentures III Climate Investment Fund

FUND MANAGER ——— SP Ventures

FUND TARGET ——— AgVentures III will invest in mission-driven high growth tech companies in Seed & 

Series A stages that are leading the transformation of food production in Latin America towards a 

lower carbon and climate resilient value-chain

PORTFOLIO SIZE ——— 18 – 22 Firms 

PERIOD ——— 10-year Fund: 5-year investment period & 5-year exit period

TARGET COMMITTED CAPITAL ——— USD80MM (Hard cap USD120MM)

MGMT FEES ——— 2,0% p.a. (during investment period over total committed capital & during exit period 

over total deployed subtracted by write-offs )

PERFORMANCE FEES ——— 20% of what exceeds 8% a.a.
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SP VENTURES GESTORA DE RECURSOS LTDA

Francisco Jardim
francisco@spventures.com.br
+55 11 96070-9494

Pais de Araújo street, 29, Itaim Bibi, 14º floor, CEP: 04531-090, São Paulo, SP, Brazil.

This presentation is for informational purposes only and does not constitute or form any part of any offer for sale or subscription of, or solicitation of, any offer to buy or 

subscribe for any securities of SP Ventures Ltda.. Ag Ventures III Investment Fund (“Company”) or any of its portfolio companies nor shall it or any part of it form the basis of, or 

be relied on in connection with, any contract, commitment or any investment decision whatsoever in the United States or in any other jurisdiction. The summary information 

herein does not purport to be complete. The information in this presentation should not be relied upon as any representation or warranty, express or implied, of the Company. 

No reliance should be placed on the fairness, accuracy, completeness or correctness of the information or opinions contained in this presentation. The information is subject to 

change without notice.

The past performance of the Company is not necessarily indicative of its future performance. This presentation may contain statements that constitute forward-looking 

statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or current expectations of the Company or its officers with 

respect to the results of business operations and financial condition, industry, environment and future events and plans of the Company. Such forward-looking statements are 

not guarantees of future results, performance or achievements. Actual results, performance or achievements of the Company may differ from those expressed in the forward-

looking statements as a result of various factors and assumptions. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and 

depend on circumstances that may or may not occur in the future. In light of these risks and uncertainties, actual events, results and developments could differ materially from 

those expressed or implied by the forward-looking statements. Reliance should not be placed on these forward-looking statements, which reflect the view of the Company or its 

officers as of the date of this presentation only. The Company does not undertake any obligation to update or revise any of the forward-looking statements, whether as a result 

of new information, future events or otherwise.

None of the Company or any of its respective affiliates, advisers or representatives shall have any liability whatsoever for any loss howsoever arising, whether directly or 

indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation.

Neither this presentation nor any of its contents may be used without the prior written consent of the Company.
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