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N supply broke away in 2023 while P and K partially recovered
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N, P and K capacity additions are forecast to total more than
35 Mt nutrient in the next five years
N capacity additions, Mt N

P capacity additions, Mt P ,05 K capacity additions, Mt K ,0
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Potash fertilizers are more affordable than last year, particularly for
oil crops

Indices of Price Ratios, based on international
trade prices (Jan 2020 = 100)
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N and K,O drive up global fertilizer use in FY 2023 and FY 2024

World Fertilizer Use
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Latin America and South Asia drive growth in N and P consumption

Absolute change in fertilizer use
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An important assumption: continuation of government support

Contribution to growth from FY 24 to FY 28

LATIN AMERICA 24%

SOUTH ASIA 23%

AFRICA 14%

E. EUROPE & C. ASIA 11%
EAST ASIA 10%

WEST & CENTRAL EUROPE 6%
NORTH AMERICA 5%

WEST ASIA 4%

(Y) |fa OCEANIA 1%

Strong support: covers most
countries, farmers, crops
and fertilizer products.

Moderate support: covers
some countries, farmers,
crops and fertilizer products.

Low support: covers few
countries, farmers, crops
and fertilizer products.

Source: IFA, May 2024
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Helping to feed the world sustainably
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